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Advancing the beliefs practices, and convictions in a [Theology of Money] (“[Moralistic]”)
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— Federal Tax Law Keeps Piling Up —

As illustrated by pages in the CCH Standard Federal Tax Reporter
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The Economic Impact of Tax
Expenditures in the
Federal Income Tax Code
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Budgetary cost to federal government, 2013

Tax Expenditures: Another Kind of Spending

Tax Expenditures aren’t part
of the budget that Congress
passes every year, but are
similar to government
spending programs. Think
about it: $1,000 given out in
Pell grants and $1,000 given
out through education tax
credits will both give $1,000
to students.

If they were counted as a
normal part of the budget,
tax expenditures would be

over a quarter of spending.

COMMITTEE FOR A
ResponsiBLE FEDERAL BUDGET

Source: Congressional Budget Office, Joint Committee on Taxation
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Cost of tax expenditures, by income group benefiting
Source: Congressional Budget Office, “The Distribution of Major Tax Expenditures in

the Individual Income Tax System”

$500 billion I Employer-based health exclusion
I Other exclusions
— B State/local tax deduction
I Mortgage interest deduction
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Income Group, 2013

For family of four, first quintile is $0-549,499, second is $49,500 to $76,999, third is $77,000 to $110,199, fourth 15 $110,200
to $162,799, and fifth is $162,800 and up. All figures pre-tax.
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“WYEAH, YEAH, THIS JS JUST TEMPORARY... THE FREE MARKET
WHEN THERE'S NO GOVERNMENT

WORKS BEST
INTERVENTION... GET IN LINE, BUDDY/*

Caq) HORTHK _ D
EREE PARKET =G
— E BT O
— L E— L= >
= 5 ¥
- :I:..- e —

WeELL, THERE GoEs m% mumm*mﬁa
FTEE NMEGHEBORHOOT -

T e
W s




